PIRAEUS BANK
Ol Ayopéc Me Mua Martia OO0

27 MeBpovapiov 2019

OpoAoyiakn Ayopad ZuvaAlaypa & Emtokia
Anodoon otn AR§N 10 €tn MetafoAn w.f.  ZuvaAAayua MetaBoAn %
% Huépag Apyxn Etoug Twn Huépag Apxn Etoug
HMA 2.64 -3 -5 EUR/USD 1.1389 0.3 -0.7
leppavia 0.12 1 -12  EUR/CHF 1.1387 0.2 1.2
EAAGSa 3.73 -5 -67 EUR/GBP 0.8595 -0.9 -4.4
lomavia 1.14 -2 -28  EUR/IPY 125.95 -0.1 0.1
ITaAla 2.70 -7 -4 USD/IPY 110.59 -0.4 0.8
MoptoyaAia 1.43 -3 -29  GBP/USD 1.3252 1.2 3.9
IpAavéia 0.80 -1 -10
Spreads 10 £tn MetaBolr p.B.  Emutékia Kevtp. Tpanelwv Nocooto %
Tuun Huépag Apxn Etoug
EAAGSa 361 -6 -54  HMNA 2.25-2.50
lonavia 102 -3 -15  Eupwlwvn 0.00
ItaAia 259 -8 9 M. Bpetavia 0.75
MoptoyaAia 131 -4 -17  lanwvia -0.10
IpAavéia 68 -2 2
Avad. AyopéEg 373 1 -62

Metoxikry Ayopa Epnopetpata & NavAa

Metoxwkoi Agikteg MetaBoAl % EpmopeUpata & NavAa MetaBoAr %
Twn Huépag Apxr Etoug Twn Huépag Apxr Etoug

S&P 500 2794 -0.1 11.5 MNetpélato 55.5 0.0 22.2

Dow Jones 26058 -0.1 11.7 Xpuodg 1329.0 0.1 3.6

NASDAQ 7549 -0.1 13.8 Dry Baltic 649.0 1.9 -48.9

STOXX 600 374 0.4 9.6

DAX-30 11541 0.3 9.3

rA 693 0.9 13.0

Nikkei 21557 0.5 7.7

MSCI EM, $ 1065 -0.3 10.3

ZNUAVTIKEG OLKOVOMLKEG AVOKOLVWOELG HUEPQG

Qpa Xwpa|Mepoxn Mepiodog Avakoivwon Mponyoupevn Ektipnon
11:00 EC Jan M3 Money Supply YoY 4.10% 4.00%
12:00 EC Feb Economic Confidence 106.2 106
12:00 EC Feb Business Climate Indicator 0.69 0.66
Piraeus Financial Markets 12:00 EC Feb F Consumer Confidence -7.4 -7.4
Okovopuki AvéAuon Kat 15:30 us Dec Advance Goods Trade Balance - -$74.1b
EnevSuTi STporTnyuki 15:30 us Dec P Wholesale Inventories MoM 1.10% 0.40%
17:00 us Jan Pending Home Sales MoM -2.20% 1.00%
Bao. Sobiac 94 & 17:00 us Jan Pending Home Sales NSA YoY -9.50% -4.60%
Kepaoolvroc 1 17:00 us Dec Factory Orders -0.60% 0.60%
ABAva 11528 17:00 us Dec F Durables Ex Transportation 0.10% -

Tel: (+30) 216 3004504
Fax: (+30) 210 3739580

pcom@piraeusbank.gr
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Avaokonnon Ayopwv 00

Owovopia

3tn Meppavia o deiktng katavaAwtikng eumiotoouvng GFK Statnpndnke to Map ota emnineda tou mponyouEVOU
prva, oto 10,8, OMWG avauevotay.

211G HMNA ta otoleia mou avakowwBnkav yla thv ayopd epyaciag §ev ATav evOappuvtika. OL eVAPEELG KATOLKLWY
umoxwpnoav to Aek oto XapnAotepo emninedo amno 1o Zem tou 2016 evw mapdAAnAa avabewpnBnkav MTWTIKA Kal
TO OTOLELD TOU TIPONYOUMEVOU MNAVA. ZUYKEKPLUEVO OL EVAPEELG KaATOWKLWV umoxwpnoav oe 1,078 ek
(etnolomotnpévog puBbudg) kataypddovtag pnviaia twon 11,2% petd and dvodo 0,4% mou eiyav kataypdpel tov
Noe. MapdAAnAa oL TLHEG KATOLKLWY oTLG 20 peyaAltepeg mMOAeL Twv HIMA evioxUOnkav to Ask pe To XapunAdtepo
pubuoO Twv TeAeuTalwy teoodpwy etwv. O Seiktng S&P Corelogic Case-Shiller au§nBnke 4,18% petd and dvodo
4,58% mou elxe KaTaypAPEL TOV TTPONYOUUEVO UNAVa, GUUbWVA PE Ta TTTWTLKA avaBewpnuéva ototxeia Tou Noe.
OETIKA NTOV T OTOLXELQ TTIOU avVOKOWWONKOY YLt TNV KATAVOAWTLKY Umiotoouvn otig HMA. O deiktng tou Confer-
ence Board peta and 3 univeg umoxwpnong evioxuOnke tov Qe mepLocOTEPO TOU avapevopevou (124,9) oto 131,4
and 121,7 tov mponyoUeVo prva. O umoSelkTng Twv TpEXOUCWY cuvBnkwv aviABe oto uPnAdtepo eninedo Twv
televtaiwy 18 eTwv evw 0 UTIOSEIKTNC TWV TPOCSOKLWY onUEiwoe TNV peyaAltepn unviaio dvodo amo to 2011.

Ouodioya

Metoxég

Epnopevpata

ZuvaAlaypoa

MELKTA €lKOVA TTOPOUCILACAV TA EVPWTAIKA KPATKA opdAoya TNV Tpltn, KeE TNV amodoon Tou yeppavikou 10etolg
oMoAOGyou va evioxUetal 1 t.B. oto 0,12% Kot TG avtioTolxeG anmobSOoeLg otV MepLPEpeLa va SLapopdwvovTat EwG
7 W.B. (ItaAla) xapunAotepa. Avodo 3 W.B. onpeiwoe n anddoon tou Bpetavikou 10eToUG OMOAOYOU OTOV QIONXo
Twv Seopeloswy g T. May yia indodopia yia mapdtacn tou Brexit, epdcoov to oxEdlo Tng Sev eykplBeil, av Kat n
161a TdooeTal KATA pLag TETOLOG EEEALENC.

Képdn onueiwoav ta apePIKAVIKO KPATIKG opoOAoya XOeG, UE TIC amodOOEL TOU AUEPLKAVIKOU Kpatikol 10gtolc
Kall 2eToUG OHOAOYOU va uTtoxwpouv 3 W.B. kat 2 W.B. avtiotowa kat va Stapopdwvovtat oto 2,64% Kat 2,48% ev
MEOW UELKTWV LOKPOOLKOVOULKWY OTOLXEIWV. 2 SnAwaoelc tou otn Nepouaia xBeg o mpoedpog tng Fed J. Powell
eNaveANaPe OTL oL aMOPACELG OXETIKA LE TNV VOULOUOTLKY TIOALTIKA Ba cuvexioouv va e€apTwvTalL OO TA OLKOVOL-
KA oTtolxela kat OTL Sev UTIAPXEL BLaclvn yla KATola aAAayr) oTnV TPEXOUCA TIOALTIKY. € EPWTNON OXETKA HE TO
mAaiolo B€omiong otoxou yla tov TANBwpPLoud amdvtnoe OtL n Fed £€eTdlel OAEG TIC TPOTAOELC TTOU €Xouv TeBel
oAAG Sev €xouv TapBel akdua amoddoeLC.

Ol eupwrnaikol petoykoi deikteg EkAeloav xBeg og Betikd £€dadog otnv mMAetodndia toug, Staypddovrag TG anw-
AELEG TTOU ONUElwVAY OTO PWTO PEPOG TG cuvedpiaong. E€aipeon amotéleos o FSTE 100 mou umoxwpnoe 0,45%,
ME TN otepAiva va evioyvetal kabwg n T. May plhwvtag otn BouArn twv Kowotitwy Secpeltnke otL av dev Pndi-
otel n undpyxouoa cupdwvia ylao to Brexit puéxpl tig 12 Map, Ba undpéel emopevn Yndodopia otig 13 Map yia
amoxwpenon xwplg cupdwvia kat otnv nepintwaon mou auth anopptddei Oa mpaypatonondei kat tpitn Yndodo-
pila yla mapdrtacn tou Brexit. O Stoxx Europe 600 evioxUBnke yia 3n dtadoxikn cuvedplaon kataypddovrag xOeg
avobdo 0,4%. And mAeupdg KAGSwv umepanédwoav oL KAASOL TPWTWV UAWV Kal KUKALKWY TIPOLOVIWY EVW OE apvn-
K6 €8adog ohokApwaoav TG cUVAAAAYEG OL KAASOL TNAETILKOLVWVLOKWY KoL TEXVOAOyLag.

Me oplakég evallayég oTo mMPoonuo KABnkav oL SelKTeG oTNV AUEPLKA META TNV AVAKOIVWEON TWV OLKOVOMLIKWY
otolxeiwv oAG Kal Tig SnAwoelg tou Tpogdpou tng Fed J. Powell yla Amia 6TAon OXETIKA [E TIG AUEAOELG TWV ETTL-
Tokiwv yla to Tpgxov £tog. H Home Depot ($188,30, -0,8%) avakoivwoe képdn Kat £008a XAUNAOTEPA TWV EKTLUW-
pevwv aAAd n etatpia evékplve thv emavayopd $15 8i¢ 18iwv PETOoXWV evw TtapdAAnAa To péptopa auédvetal Kotd
32%. YnoBdBuion os «mwAnon» tng Caterpillar ($137,98, -2,4%) amd tnv UBS Adyw ekTIpoUpEVNG Helwong TS Tn-
tnon¢. AnoteAéopata Loxupdtepa Twv ekTiufoewv yia tTnv Mallinckrodt (523,76, +10,2%) rou eniong BeAtiwoe Tt
npoBAedn yLa To £T06.

MEIKTEG TAOELG EMKPATOUV OTLG AOLUTIKEG LETOXLKEG OYOPEG ONUEPA TO Tipwi, HeTd tnv opthia tou J. Powell otnv
lepouoia Kat eVOYEL TNG ouVAVTNOoNG Tou Apeptkavol Mpogdpou e Tov nyétn tng Bopetag Kopgag oto Bletvau. O
Nikkei evioxBnke 0,5% kat o Shanghai Composite 0,4%. AnwAeleg 0,4% kataypadel o Sensex otnv Ivéia pe tnv
€vtaon petaly Ivdiag kat MaKloTay va KALLAKWVETAL.

To MeTpéAalo PETA TNV TTWON TG ASUTEPAG KAl META QMO ML CUVESPLOON TIOU XAPAKTNPIOTNKE ot eVAANAYES
nipoofuwv £kAeloe XOeg pe oplakn petaBoln (+0,04%), ota $55,50/BapeAL.

O XpuoOG HETA Mo Lo cuvedpiaon pe Stakupdvoelg ékheloes xBeg ehadpd evioxupévog (+0,11%) ota $1329,00/
OUYKLA.

To &oAdplo untoxwpnoe XBeg Evavtl evog kKaAablol voulopatwy (DXY) yia 3n ouvexopevn cuvedplaon, UE TLG Leya-
AUTEPEG QMWAELEG VO ONHELWVOVTAL EVAVTL TNG oTepAivag. H otepAiva evioxuBnke 1,18% €vavtl Tou Solapiou oto
1,3252, oto uPnAdtepo eninedo amnod to Zem tou 2018, evw €vavtl Tou eupw SlapopdwOnke oe eninedo mou avrA-
Be televtaia popd To Mdto tou 2017 (EURGBP 0.8595). To eupw evioxUOnKe évavtl Tou SoAapiou pe TNV LooTiuia
EURUSD va onuelwvel avodo 0,27% kat va Stapopodwvetal oto 1,1389 (kAeiowpo N. Yopkng).

Ta IOl yia Tig AUEPLKAVIKEG MeToxEG empeleital n Piraeus Securities.
0.2



PIRAEUS BANK

OLKOVOULKEC AVOKOLVWOELG (¢ NN 1)

OWKOVOULKEG AVOKOLVWOELG

Qpa  Xwpa|Nepoxri Mepiodog Avakoivwon MponyoUpevn AvaBewpnon Extipnon Mpaypatikn
Agut 25-Qp
15:30 us Jan Chicago Fed Nat Activity Index 0.27 0.05 0.1 -0.43
17:00 us Dec F Wholesale Inventories MoM 0.30% 0.40% 0.40% 1.10%
17:30 us Feb Dallas Fed Manf. Activity 1 -- 4.7 13.1
TptL 26-Dep
9:00 GE Mar GfK Consumer Confidence 10.8 - 10.8 10.8
15:30 us Dec Housing Starts MoM 3.20% 0.40% -0.10% -11.20%
15:30 us Dec Building Permits MoM 5.00% 4.50% -2.60% 0.30%
16:00 us Dec FHFA House Price Index MoM 0.40% -- 0.40% 0.30%
16:00 us Dec S&P Corelogic CS 20-City MoM SA 0.30% 0.25% 0.30% 0.19%
16:00 us Dec S&P Corelogic CS 20-City YoY NSA 4.68% 4.58% 4.50% 4.18%
16:00 us Dec S&P Corelogic CS US HPI YoY NSA 5.19% 5.09% - 4.72%
17:00 us Feb Richmond Fed Manufact. Index -2 - 5 16
17:00 us Feb Conf. Board Consumer Confidence 120.2 121.7 1249 1314
17:00 us Feb Conf. Board Present Situation 169.6 170.2 - 1735
17:00 us Feb Conf. Board Expectations 87.3 89.4 -- 103.4
Tet 27-0<p
11:00 EC Jan M3 Money Supply YoY 4.10% - 4.00% --
12:00 EC Feb Economic Confidence 106.2 - 106 --
12:00 EC Feb Business Climate Indicator 0.69 -- 0.66 --
12:00 EC Feb F Consumer Confidence -7.4 -- -7.4 --
15:30 us Dec Advance Goods Trade Balance - - -$74.1b -
15:30 us Dec P Wholesale Inventories MoM 1.10% - 0.40% -
17:00 us Jan Pending Home Sales MoM -2.20% -- 1.00% --
17:00 us Jan Pending Home Sales NSA YoY -9.50% -- -4.60% --
17:00 us Dec Factory Orders -0.60% -- 0.60% --
17:00 us Dec Factory Orders Ex Trans -1.30% -- -- --
17:00 us Dec F Durable Goods Orders 1.20% - - --
17:00 us Dec F Durables Ex Transportation 0.10% -- -- --
Nep 28-0¢p
1:50 IN JanP Industrial Production MoM -0.10% -- -2.50% --
1:50 IN JanP Industrial Production YoY -1.90% - 1.30% -
1:50 IN JanP Retail Sales MoM 0.90% - -0.80% -
3:00 CH Feb Non-manufacturing PMI 54.7 -- 54.5 --
3:00 CH Feb Manufacturing PMI 49.5 -- 49.4 --
9:45 FR 4QP GDP QoQ 0.30% - 0.30% -
9:45 FR 4Q°P GDP YoY 0.90% - 0.90% -
12:00 GR Dec Retail Sales YoY 4.00% - - --
15:00 GE Feb P CPlI MoM -0.80% - 0.40% --
15:00 GE Feb P CPI YoY 1.40% - 1.50% -
15:30 us Feb-23 Initial Jobless Claims 216k -- 220k --
15:30 us Feb-16 Continuing Claims 1725k -- 1751k --
15:30 us 4QA GDP Annualized QoQ 3.40% - 2.30% -
15:30 us 4QA Personal Consumption 3.50% -- 3.00% --
15:30 us 4QA Core PCE QoQ 1.60% - 1.60% -
16:45 us Feb Chicago Purchasing Manager 56.7 -- 57.5 --
Noap 01-Map
1:30 IN Jan Jobless Rate 2.40% - 2.40% -
2:30 IN Feb F Nikkei Japan PMI Mfg 48.5 - - -
3:45 CH Feb Caixin China PMI Mfg 48.3 - 48.5 -
9:00 GE Jan Retail Sales MoM -4.30% -3.10% 2.00% -
9:00 GE Jan Retail Sales YoY -2.10% -- 1.20% -
10:55 GE Feb F Markit/BME Germany Manufacturing PMI 47.6 - 47.6 -
10:55 GE Feb Unemployment Claims Rate SA 5.00% -- 5.00% --
11:00 EC Feb F Markit Eurozone Manufacturing PMI 49.2 -- 49.2 --
11:00 GR Feb Markit Greece Manufacturing PMI 53.7 -- -- --
11:30 UK Feb Markit UK PMI Manufacturing SA 52.8 -- 52 --
12:00 EC Jan Unemployment Rate 7.90% -- 7.90% --
12:00 EC Feb A CPI Core YoY 1.10% - 1.10% -
12:00 EC Feb CPI Estimate YoY 1.40% - 1.50% -
15:30 us Jan Personal Income - - 0.30% -
15:30 us Dec Personal Spending 0.40% - -0.20% -
15:30 us Dec PCE Core MoM 0.10% - 0.20% -
15:30 us Dec PCE Core YoY 1.90% - 1.90% -
16:45 us Feb F Markit US Manufacturing PMI 53.7 -- 53.7 --
17:00 us Feb ISM Manufacturing 56.6 -- 55.7 --
17:00 us Feb F U. of Mich. Sentiment 95.5 - 95.8 -
17:00 us Feb F U. of Mich. Current Conditions 110 - - --
17:00 us Feb F U. of Mich. Expectations 86.2 -- -- --
Agut 04-Map
11:30 EC Mar Sentix Investor Confidence -3.7 -- -- --
11:30 UK Feb Markit/CIPS UK Construction PMI 50.6 - - -
12:00 EC Jan PPl MoM -0.80% - - -
12:00 EC Jan PPl YoY 3.00% - - -
17:00 us Dec Construction Spending MoM -- -- 0.30% --
0.3
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Etaupikd AmoteAéopara (¢ NN 1)

Avakowwoelg Etatptkwv AnoteAeopdtwy 27/02/2019

Qpa Etapia EPS Ektipunon
13:00 Lowe'S Cos Inc 0.789
Bef-mkt Aes Corp 0.325
Bef-mkt Campbell Soup Co 0.709

na Perrigo Co Plc 0.995
14:00 Best Buy Co Inc 2.563
14:00 American Tower Corp 0.769
14:30 Public Service Enterprise Gp 0.558
16:30 Tjx Companies Inc 0.683
23:00 Booking Holdings Inc 19.388
Aft-mkt Apache Corp 0.243
Aft-mkt LBrands Inc 2.081
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OL Ayop€c AVaAUTLIKA

Ouodloya | KuBepvntikd, Etalpikad, AsikTeg
Tipég OpoAdywv 7 -10 €rn | MetaBoAn % and Apxn

Hy  EBS
HMA 03 0.2
Eupwlmvn 0.1 0.2
lepuavia -0.1 -0.2
Ianwvia 0.0 -0.1
MB -0.2 -0.3
EAAGSa 04 0.7
Avaduopeveg Ayopég

Kparika ($) 0.2 0.3
ETaipika

Eupwlovn (IG) 0.0 0.0
HMA (IG) 02 03
HMNA High Yield 0.1 0.3
Spreads 10 £1n | MeTaBoAn p.B.
Avaduopeveg Ayopeg 373 1 -3
Ionavia 102 -3 -6
ItaAia 259 -8 -16
MopToyahia 131 -4 -7
IpAavdia 68 -2 -5
EAAGSa 361 -6 -10
Spreads 5 éTn

iTraxx IG Eupwlmvn 63 -1 -4
iBoxx IG HMA 61 0 0
iTraxx HY Eupwlwv 277 -6 -15
iBoxx HY HMA 344 -1 -1
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Ané6Soon otn AfEN 2 £Tn | MetaBoAn p.B and Apxn

Metoxég | Acikteg levikol / KAadikol, OgpeAiwdn

A€ciKTES | MeTaBoAn % ano Apxn

Tiun
MSCI World, $ 2,091.7
HOA
S&P 500 2,793.9
Dow Jones 26,058
NASDAQ 7,549.3
Russell 2000 1,577.5
VIX Index 15.17
S&P 500 Growth 1,686.2
S&P 500 Value 1,113.4
Eup®nn
STOXX 600 373.6
EUROSTOXX 50 3,289.3
FTSE-100 (UK) 7,151.1
DAX-30 (Feppavia) 11,540.8
CAC-40 (FaAAia)  5,238.7
SMI (EABeTia) 9,461.2
IBEX 35 (Ionavia) 9,227
MIB 30 (ITaAia) 20,460
MSCI Growth 134.5
MSCI Value 113.1
Ianwvia
Nikkei 21,557
EAAada
ra 692.8
FTSE Large Cap 1,823.2
FTSE Mid Cap 1,109.3
Tpaneleg 495.9
MSCI EM, $ 1,064.9
MSCI Eastern I 165.4
RTS ($) - Pwoia 1,193.1
ISE 100 - Toupkia 105,082
MSCI Latam, $ 2,882.5
Bovespa - BpaQiAia 97,603
MSCI Asia, $ 535.8
CSI - Kiva 3,668.0
Sensen - Ivdia 35,876
ASX - AuoTpalia 6,150.3
Epnopevpata
MeTaBoAn % and Apxn

Tiun
CRB Reuters 181.4
Dry Baltic 649.0
NeTpéAaio 55.5
Duoikd AEpio 2.9
SiTapi 460.3
KaAapnoki 366.3

Hu

0.0

-0.1
-0.1
-0.1
-0.7

2.2

0.0
-0.2

0.4
0.3
-0.5
0.3
0.1
0.7
0.2
0.1
0.3
0.4

0.5

0.9
0.9
-0.1
-0.1
-0.3
-0.4
-0.7
0.7
0.3
0.4
-0.3
-0.5
-0.3
0.4

Hup
-0.19
1.88
0.04
0.67
-1.39
-1.15

EBS
0.2

0.0
0.1
0.3
-0.8
12.3
0.1
0.0

0.6
0.6
-0.4
0.7
0.4
1.2
0.2
1.0
0.5
0.7

0.6

2.4
2.1
0.5
7.2
0.6
-0.2
-0.4
1.8
-0.7
-0.3
0.8
4.2
0.0
-0.3

EBS
-1.44
2.37
-3.07
5.08
-5.44
-2.40

Mnv
3.1

3.3
4.2
3.7
5.2
-8.4
3.8
2.7

4.2
4.1
2.6
3.3
4.9
5.5
1.9
3.7
5.3
3.0

3.8

9.2
8.4
6.6
30.5
1.4
-1.8
-1.8
1.0
-2.2
0.2
2.9
14.6
-1.1
4.9

Mnv
0.98
-2.84
3.18
1.46

-10.89
-2.72

3pnv
11.0

11.5
11.7
13.8
17.0
-40.3
11.5
11.4

10.7
9.6
6.3
9.3

10.7

12.2
8.0

11.7

11.7
9.2

7.7

13.0
13.4
13.8
12.8
10.3

8.7
11.6
15.1
12,8
11.1
10.4
21.8
-0.5

8.9

3pnv
6.83
-48.94
22.22
-2.89

-8.54
-2.33

Tipn
HMNA 2.48
lepuavia -0.54
Ianwvia -0.16
M.BpeTavia 0.79
FaAAia -0.45
Ionavia -0.28
Itahia 0.34
MopToyahia -0.25
Anédoon orn Afjén 10 émn
HMNA 2.64
Feppavia 0.12
Ianwvia -0.03
M.BpeTavia 1.21
FaAAia 0.53
Ionavia 1.14
ItaAia 2.70
MopToyahia 1.43
IpAavdia 0.80
EAAGOa 3.73
52 EBS
'‘ETOug  YwnAo XapnAo
11.0 -5.1 16.6
11.5 -5.0 19.1
11.7 -3.3 20.0
13.8 -7.2 22.0
17.0 -9.4 24.5
-40.3 -58.1 49.2
11.5 -6.0 19.5
11.4 -4.6 18.8
10.7 -6.1 14.1
9.6 -8.5 13.1
6.3 -9.5 9.4
9.3 -12.6 12.3
10.7 -7.4 15.0
12.2 -0.2 16.3
8.0 -10.3 11.4
11.7 -16.6 14.2
11.7 -4.0 15.2
9.2 -8.9 12.8
7.7 -11.8 13.8
13.0 -19.8 16.9
13.4 -18.1 17.7
13.8 -17.2 21.7
12.8 -52.4 36.4
10.3 =ilg.8 14.5
8.7 -10.8 12.4
11.6 -10.5 15.5
15.1 -11.9 24.1
12.3 =22 21.8
11.1 -1.0 41.3
10.4 -13.3 15.5
21.8 -11.4 24.9
-0.5 -8.0 10.4
8.9 -3.5 13.7
52 EBS
'ETOuG YwnAO  XaunAod
6.83 -12.34 7.84
-48.94 -63.42 9.08
22.22 -27.83 31.02
-2.89 -42.08 12.27
-8.54 -22.39 4.25
-2.33 -11.16 11.07
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Erutokia & ZuvaAayua
Enmréxia Libor
ERd Mnv 3unv ‘EToug EUR uUsD GBP CHF JPY
-2 -1 2 -1 -1 EBdopadag -0.374 2.410 0.698 -0.802 -0.070
23 3 7 7 2 EBdopadwv -0.371 0.171 - -0.001  0.111
11 0 2 > MAva -0.366 2.479  0.729 -0.779  -0.087
3 4 4 4 43 Mnvav -0.309 2.639 0.860 -0.718 -0.080
0 0 1 0 0 6 Mnvav -0.230 2.693 0.995 -0.651 0.004
1 0 3 4 4 12 Mnvav -0.108 2.883 1.137 -0.511 0.108
b o o a
5 8 6 » 14 ZuvaAiaypa |'METCIBO)\I’] % anod Apxn
0 1 4 10 10 Tiun Hu EBS Mnv 3unv ‘EToug
AVENTUYHEVEG AYOPEG
EUR/USD 1.1389 0.3 0.5 -0.5 -0.7 -0.7
GBP/USD 1.3252 1.2 1.5 1.1 3.9 3.9
USD/JPY  110.59 -0.4 -0.1 1.6 0.8 0.8
USD/CHF  0.9996 -0.1 -0.1 0.5 1.8 1.8
AUD/USD 0.7186 0.3 0.8 -1.2 1.9 1.9
3 2 1 5 -5 USD/CAD 1.3169 0.1 0.3 0.3 3.4 3.4
1 2 3 12 1 EUR/IPY 12595 0.1 04 1.0 0.1 0.1
1 1 3 3 3 EUR/CHF  1.1387 0.2 0.4 0.1 1.2 1.2
3 5 1 7 7 EUR/GBP  0.8595 -0.9 -1.0 -1.6 -4.4 -4.4
EUR/NOK  9.7521 -0.1 -0.2 1.1 -1.5 -1.5
0 ! 3 8 e Avaduopeveg AYyopég
S © 28 28 Usp/cNY  6.7002 02 -0.2 0.1 -2.6 -2.6
7 -4 12 -4 “4 USD/RUB  65.7091 03 05 0.5 53 5.3
R -19 -29 29 ysD/BRL  3.7491 0.1 0.1 2.8 3.4 -3.4
-1 -3 -7 -10 -10 USD/INR  71.0700 0.1 -0.1 0.0 1.9 1.9
-5 -8 -14 -67 -67 USD/TRY 5.3064 0.1 -0.2 2.7 0.3 0.3
KAadoi | MetaBoAn % anod Apxn 52 EBS
Tipn Hp EBS Mnv 3unv ‘ETOouG  YwnAo XapnAo
HMOA
MNpwTeg UAEG 349.4 -0.6 0.1 4.6 10.3 10.3 -9.4 18.4
TexvoAoyia 1,245.4 0.2 0.7 7.1 14.4 14.4 -7.0 23.2
KoIvig wpeAeiag 286.0 -0.2 -0.8 3.0 6.5 6.5 -0.8 17.6
Yyeia 1,067.2 -0.3 -0.3 1.8 6.6 6.6 -4.0 17.0
Evépyeia 482.8 -0.3 -0.1 2.5 13.8 13.8 -17.2 22.1
XpNHATOIKOVOUIKA 438.9 -0.2 0.2 2.1 10.9 10.9 -11.1 19.7
AkivnTa 214.9 -0.2 -1.0 0.9 11.7 11.7 -1.4 17.6
Ynnp. Enikoivwviag  154.6 0.1 0.2 1.2 11.4 11.4 -4.7 18.2
Biopnxavia 640.4 -0.3 0.1 6.1 18.1 18.1 -4.8 26.9
Mn KukAIka 558.2 0.0 -0.5 1.9 7.0 7.0 -4.7 12.4
KUkAIKa npoiovTa 872.3 0.1 -0.2 1.3 11.6 11.6 -7.8 21.1
Euponn
Mp®TEG UAEG 2,726.5 1.2 1.0 5.9 15.3 15.3 -9.0 18.9
TexvoAoyia 447.0 -0.2 0.1 6.5 13.9 13.9 -11.8 19.2
KoIvAg wpeAeiag 310.5 0.6 0.4 1.1 8.7 8.7 -0.3 18.4
Yyeia 770.0 0.2 0.5 5.0 8.7 8.7 -1.0 17.0
Evépyeia 332.8 0.5 0.0 3.0 10.5 10.5 -9.4 14.2
XpnuaToikovouika  704.6 0.5 1.5 3.1 9.0 9.0 -17.4 12.8
TnAEnIKoIVWVIEG 240.4 -0.7 -1.4 0.6 -1.8 -1.8 -13.3 4.0
Biopnxavia 2,059.0 0.3 0.3 6.1 13.3 13.3 -6.2 16.9
Mn KukAika 3,298.2 0.2 0.0 4.4 10.3 10.3 -3.6 13.0
KUkAIKa npoiovTa 1,898.3 0.8 1.9 4.6 14.4 14.4 -12.2 18.7
OcpeAIdn PE EPS Growth P/BV ROE DY
'18 '19 '18 '19 '8 '19 '18 '19 '18 '19
S&P 500 16.7 15.7 21.7% 6.3% 3.2 2.9 26.6% 26.1% 2.0% 2.2%
EuroStoxx 14.1 129 2.1% 9.1% 1.5 1.4 14.5% 14.8% 3.5% 3.8%
EuroStoxx Bks 9.5 8.5 3.7% 4.3% 0.8 0.8 8.6% 8.6% 5.7% 6.2%
Dax 30 13.0 11.8 -4.6% 9.7% 1.5 1.4 13.6% 14.0% 3.4% 3.6%
FTSE100 14.5 13.4 25.7% 4.5% 3.0 3.1 19.1% 20.3% 4.8% 4.9%
EAANGSa 14.9 12.2 21.1% 11.2% 1.6 1.6 12.1% 12.9% 4.1% 3.9%
Nikkei225 15.2 140 6.0% 8.7% 1.6 1.5 10.9% 10.3% 2.1% 2.2%
Pwaia RTS($) 7.5 6.7 42.4% 2.5% 2.3 1.9 25.1% 25.6% 5.6% 6.3%
World Equities  16.0 14.8 16.4% 6.3% 2.7 2.5 20.7% 20.5% 2.7% 2.9%
BpaliAia Boves] 16.4 14.5 62.2% 9.8% 2.9 2.6 16.5% 17.4% 3.5% 3.9%
Emerging Mark¢ 15.7 14.1 12.6% 5.7% 2.4 2.2 15.6% 15.4% 3.3% 3.6%
Ivdia Sensex 27.5 21.2 16.9% 23.7% 4.0 3.6 21.1% 22.6% 1.6% 1.9%
Hang Seng Chir 12.7 11.3 2.2% 8.1% 2.1 1.7 13.8% 13.5% 3.8% 4.1%
MeTaBoAn % and Apxn 52 EBd
Tipn Hp EBd Mnv 3unv 'ETOuG YwnAO  XaunAod
Xpuoodg 1329.0 0.11 0.06 0.59 3.63 3.63 -2.67 14.54
Acnp 15.8 0.01 -0.52 -1.49 1.88 1.88 -8.80 14.23
XaAkog 6511.5 0.14 0.12 5.72 9.24 9.24 -11.18 13.78
AAoupivio 1893.0 0.24 -0.24 -0.42 3.85 3.85 -29.89 6.95
NikéAlo 12877.0 -0.15  -0.30 3.79 21.43 21.43 -18.24  23.38
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Emtoxia

Euribor European Interbank Offered Rate. To péoo emitokLo Savelopol petafl pLag peydAng opadag tpanelwv tng Eupwlwvng. Avakolvwvetal kabnpepivd, oe Stadopeg AngeLg (amo
1 eBdouada péxpt 1 €tog).

Libor London Interbank Offered Rate. To péoo emttdkio Savelopol PeTagy Twv Tpanelwv otnv ayopd tou AovSivou. Avakowvwvetal kabnpeptvd, o Stddopeg Aiéetg (and 1 nuépa
uéxpt 1 €toc) kau og SLadopa vopiopata.

Ouodroya

Anddoon otn Afgn H aréSoon rou Ba AdBeL o emevuTtrig av Stakpatrioet To opdAoyo péxpt tn AREn [ekppaleton wgmocooto emi totg 100 (%)].

Spreads 10t H Stadopd tng anddoong opoAdywv pe TNy armddoan evog opoAdyou avadopds iStag SLAPKELAS, TNV IPOKELMEVN TNG YEPHAVLKAG 10eTiag.

Bid [price] H emukparovoa TLur oTnv ayopd otnyv omnoia évag enevutrg SUvaratl va ouAroeL.

Ask / Offer [price] H emkparovoa TLur otV ayopd otny omnoia évag enevdutig SUvatat va ayopdaoet.

Treasuries OpodAoyo dnpoociou twv HMA.

T-Bill ‘Evtoko ypappdrtio / Opodroyo Snpociou BpoaxunpdBeopng Stapketag.

iTraxxIG Eupw{wvn Aeiktng mou amnoteAeital and 125 toootabuiopéva CDS Eupwmoikwy eTatpelwy enevSuTiknig StaBaduiong.

iBoxx IG HMA Aeiktng mou amoteAeitat and 125 oootabuiopéva CDS etatpetwy HMA enevutikig StaBabuiong.

iTraxx HY Eupwiwvn
CDS [Credit Default Swap]

Aeiktng mou amoteeital and 60 toootabutopéva CDS Eupwmnaikwy etatpelwv unAwv anoSOcewv Kat PeyEANG EUMOPEVCLUOTNTOS.

SupBoOAato avtodhayrig kvdvvou abétnong unoxpewoswy. Mpdkettal yia oVpBaocn avtaAAayrg oTnv omoia 0 ayopaocTr§ TNG MPAYUOTOMOLEL CELPA TANPWHWY TIPOG TOV
avTLoUBOAAGOHEVO TIWANTH Kat o€ avTdAlaypo SéxeTal ebdrmag MANPWHr O TEPLITTWON TIOU 0 KSATNG KATIOLOU TILOTWTIKOU pécou abetrioeL Tnv S£éopeuon .

Metoyxég

Aventuypévn / Avadudpevn ayopd

S&P 500 Index

Dow Jones Index

Blue Chip
NASDAQ Index

Russel 2000 Index
VIX Index

S&P 500 Growth Index

S&P 500 Value Index
STOXX 600 Index
EUROSTOXX 50 Index
FTSE 100 Index

DAX 30 Index

CAC 40 Index
SMI Index

IBEX 35 Index
MiIB 30 Index

MSCI Growth Index [Europe]

MSCI Value Index [Europe]
Nikkei Index

Tevikog Agiktng [FA]

FTSE Large Cap Index

FTSE Mid Cap Index

MSCI EM Index

MSCI Eastern Europe Index

RTS Index ($)

ISE 100 Index

MSCI Latam Index
Bovespa Index

MSCl Index Asia

CSI - Kiva

Sensex - Ivéia

ASX Auotpalia

CRB Reuters Index
Baltic Dry Index

PE [Price/Earnings]
EPS Growth

P/BV [Price/Book Value]
ROE [Return On Equity]

DY [Dividend Yield]

Aev UTLAPXEL ETILONMOG OPLOUAG TNG QVETTTUYHEVNG AyOPdG OANG YEVLKG OTOV XPNHATOOLKOVOULKO XWPO, 0 OpoG avabEPeTal 08 XWPEG He OXETLKA uYNAG BaBUo urodoprg kat
avdatuéng. Qotéoo ol Stadopol oikol okovoutkig afloAdynong (mx. MSCI, S&P) éxouv kaBopioel, BAoel emleypévwv KpLTNPpiwy, TG XWPEG TOU KATOTAOOOUV OTLG
QVETITUYHEVEG QYOPEG, OE AVTLOLAGTOAN HE TLG AVOSUOUEVEG QyOPES.

Aeiktng 500 petoxwv peydAwv etatpelwv otig HMA, otabuiopévwy Baoel kebahatonoinong. O Seiktng nepthapBdvel 6GAoug toug Bactkolg otkovoptkolg kKAdSoug. Metagy twv
KpLtnpiwv yla tg petoxég ou neplapPavovtat oto Seiktn eival n kepahatonoinon, n EPNOPEVCLUOTNTA KAt 0 KAAS0G oTOV 0tolo aviKeL N etatpeia.

Aeiktng 30 petoxwv otig HMA etaupelwv mou nyouvtat tou kKA&dou toug (blue chip), otabuiopévwy Baoet TLUAG.

Avadépetal otn petoxr HEYEANG, EBVIKA avaywpLOPEVNG ETALPELAS, TIOU glval EUPEWG KATAELWHEVN KAl OLKOVOULKG EUpWOTH.

MeToxtkoG Seiktng, mepAapBAVEL HETOXEG Kou Tapoupolou tumou xpedypada (6rmwg ADRs) elonypévwv oto xpnpotiotripto tou Nasdag, otaBuiopévwv PBaoet
kedalatomoinong. O Seiktng mephapBAavel eTaLpieg AUEPLKAVLKES KAL UN.

Aeiktng 2000 petoxwv etaptwv HMA, pikprg kepahatomnoinong.

AgiKTNG LETABANTOTNTOG TNG XPNHATLOTNPLOKAG ayopds, avtavakAd to "aioBnua ¢popou” twv enevdutwy, Seiktng Baclopévog ot TEKUAPTH HETABANTOTNTA TWV SLKAULWUETWY
(options) otov S&P 500.

A€(KTNG LETOXWV OUEPLKAVIKWY ETALPELWY, OTAOULOHEVWY BACEL KEGOAQLOTIOINGNG, TIOU AVOEVETAL VAL EXOUV SUVOULKA avarttuén kot pubud abénong kepdwv avw Tou HEcoU
6pou O€ OXECN e TOV KAAS0 TOUG 1) To GUVOAO TNG ayopds.

AE{KTNG LETOX WV QUEPLKAVLKWY ETALPELWV, OTABULOHEVWY BAoeL kebaAalomoinong, ou €xouv Loxupd Bepelelwdn ototxeia.

Aeiktng 600 PETOXWV ETAUPELWV XOUNAAG, pecaiag kal LPNANRG kedahatomoinang artd 18 StapopeTikég EupWALKES XWPES.

Aeiktng 50 LETOXWV ETALPELWV TTOU NyoUvTaL Tou kKAdSou toug (blue chip) and 12 Eupwraikég Xwpeg.

Aeiktng petoxwv Twv 100 eTauplwv pe tnv ubnAdtepn kebahatomoinon tou xpnuatiotnpiou tou Aovsivou, otabuiopévwy Baoet kedpoatomoinong.

Aeiktng ouvoAlkig amddoong (total return) 30 petoxwv mou nyoUvtow Tou kAGSou toug (blue chip) kat Stampaypatevovion oto Xpnpotiotipto g Opavkdovptng. H
ouvoAkn anoddoon nepthapBavel Ta KepoAatakd KEPSN, Ta HEPLOHATA KAt TLG EMLOTPODEG Kedahaiou.

AelkTnG ETOXWV TWV 40 peyaAUTEPWV ELGNYHEVWY ETALPELWY TNV MoAALa, Baoel kepaAalomoinong KoL EUMOPEVCLUOTNTAG.

A&iKTNG LETOXWV TWV HeYOAUTEPWV KL TILO EUMOPEUCLUWY ETALPELWV TIOU SLampaypatelovtat oTa Xpnpatiotipia thg Fevelng, tTng Zupixng kot tng Baotheiag.

AelKTNG 35 HETOXWV ETALPELWV HE TN HEYAAUTEPN EUMOPEVCLUOTNTA OTO XPNUATLOTAPLO TG Madpitn, otabuiopévwy Baoel kepahatomnoinong.

Agiktng 30 HETOXWV TWV HEYOAUTEPWYV ELONYHEVWV ETALPLWV OTO XPNHATLOTHPLO TOU MAAvo.

Aeiktng he EUPWITOIKEG LETOXEG ETALPELWV TIOU AVOUEVETAL VAL £XOUV pUBO aUENoNG KEPSWV Avw TOU HECOU GPOU OE OXEDT ME TOV KAASO ToUuG fj To 0UVOAO TN ayopds.
AeikTng e EUpWIOiKEG LETOXEG TIOU €XOUV LOXUP A Bepelelwbn ototeia.

AgiKTNG 225 HETOXWV, ELONYUEVWY OTO XPNUATLOTAPLO TOU TOKLO, OTAOULOMEVWY BACEL TLUAG.

O Tevikog Aeiktng tou Xpnpatiotnpiou ABnvwv. NepthapBdvel 60 peToxég, otabuLopéveg Bdoel kebahatomoinong.

AeiKTNG 25 PETOXWV ETALPELWV MEYEANG KEGAAALOTIOINONG TTOL SLamPayATEVOVTAL 0TO XPNUOTLOTAPLO ABNVWV Kot £X0uv UPNAR EUMOPEVCLUOTNTA.

Aeiktng peToxwv peoaiag kebahatonoinang kebahatonoinang mou Stampaypatevoviatl 6To Xpnuatiotriplo ABnvwy, otabuiopévwy Bdoet kedoAatonoinong.

Aeiktng peToxwv arnd 23 avaduopeveg ayopEg, ephapBavel dvw ord 800 tithoug.

AeikTnG 51 HETOXWV ETALPELWV, LEYAANG kat peoaiag kebahatomoinang, AvatoAikng Eupwrng (Pwoiag, MoAwviag, Toexiag kaw Ouyyapiag).

Aeiktng 50 PETOXWV HE TN HEYOQAUTEPN EUTOPEVCLUOTATA TIOU SLATPAYATEVOVTAL OTO XPNHATLOTHPLO TG Mooxag otnv Pwaia.

Aeiktng 100 petoxwv, Paoet kedpahalomoinang, mou SLampaypateyovTal 6To XpNHATLOTHPLO TG KwvoTtavtivounoAng otnv Toupkia.

Aeiktng 140 peTOXWY ETAUPELWY, HEYGANG Kat peoaiag kedpahatomoinong, Aatikng Apeptkrg (Bpagihiag, Me§iko, Xihng, Koloupiog kaw Mepou).

AEIKTNG HETOXWV HE TN HEYQAUTEPN EUMOPEVCLUOTNTA TIOU SLATPAYHATEVOVTOL OTO XPNHUOTLOTAPLO Tou 240 MdoAo otnv Bpalihia.

AeiKTNG METOX WV ETALPELWVY HEYAANG Ko Heoatag KEGOAALOTIOINGNG OO OKTW AVASUOHEVEG XWPEG TG Actag.

Aeiktng 300 A-share HETOXWV ELONYHEVWY OTO XPNUATLOTAPLO TNG ZayKdng otnv Kiva.

Aeiktng avadopdg Tou xpnpatiotnpiov e BopBang otnv lvdia.

AelkTnG ETOXWV TWV 200 peyoAUTEPWY ETAULPELWY TOU XPNHATLOTNPLoU TG AucTpahiag.

Aeiktng oupBoAaiwv HEAOVTLKAG EKTARPWONG TEPLTou 20 EUMOPEVHATWV.

0 Seiktng mou ekdpdlel to emninedo vavAwv mou EMLKPATEL 6TV ayopd mhoiwv §npol doptiou.

H tpéxouoa LU Pog Ta EKTLLWHEVA ETAOLA KEPST, TWV ETALPELWY TTOU CUVOETOLV TOV SEiKTn.

O EKTLLWHEVOG PUBUOG ENONG TWV KEPSWV TWV ETALPELWV IOV GUVOETOULV TO SeiKTn.

H i tou Seiktn mpog tv eKTLHWHEVN OTABULOHEVN AOYLOTLKH afia TwV ETALPELWY TTOU GUVOETOULV TO SEiKTh .

H anddoon twv 16iwv Kedpahaiwv. Asiktng ekTLHWUEVWY KEPSWV TIPOG Ta i8Lla keddAara, ekPpAlelL TOCO AMTOSOTIKA XPNOLUOTIOLOUV OL ETAULPELEC TTOU GUVBETOULV TO SeikTn Ta
KebAALA TOUG.

H eKTLLWHEVN LEPLOUOTLKA QITOS00N TWV ETALPELWV TTIOU GUVBETOULV TO SeiKTn.
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To mapov évtumno ek868nKe and tnv untnpecio Owkovopkrg Avaluong kat Emevdutikig Ztpatnyiknig tng Tpanelag Netpanwg (edpegrc n «Tpamnelar), n onoia enontevetat and tnv Evpwnaikn Kevipt-
kN Tpanela oe ouvepyaoia pe tnv Tpanela tng EAAGS0G, kat arootéAAetal i TiBetan otn §1dBeon TpitWV XWPIG VoL UTLAPXEL UTLOXPEWGH TIPOG TOUTO OO TO CUVTAKTH TOou. To mapov Keipevo 1 Hépog
ToU S8ev pnopei va avanapaydei pLe OMOLOVEATIOTE TPOTIO XWPIG TNV TTPONYOUHEVN YPATITH £YKPLON OUITO TOV GUVTAKTN TOU.

O ntepthapavopeveg oto mapdv Anpodopieg 1 andPelg ansuBuvovtal o€ UGLOTAUEVOUG ) SUVNTIKOUG TTEAATEG HE YEVIKO TPOTO, XWPiG va €Xouv AdBeL uTt' OV TIG EEATOULKEUHEVEG TIEPLOTAOEL,
TOUG EMEVEUTIKOUG OTOXOUG, TNV OLKOVOULKH SuvatotnTa Kot TV MEPA f yvwon Twv mibavwv rapaAnmtwy Tou mapovTog KA, we EK TOUTOU, SEV CUVLOTOUV Kal §Ev MPETEL va eKAapUBAvovTal WG
npdtacn 1 tpoodopd yLa tn Stevépyeila cuVaAAaywWV O XPNHOTOTIOTWTIKA Héoa i} vopiopata, oUte wg cluotaon r} cUPBoUAR yia tn AP enevduTiKwY anopAcewv OXETIKA HE autd. AapBdvovtag
ur’ OV Ta tapanavw, o ARTTNG TG tapovoag AnPodOPNoNG IPEMEL VOL TTPOXWPROEL 0T SLKK Tou £épeuva, avdluon Kot entiBeBaiwon tng TANPodopiag Mo MEPLEXETOL OE QUTO TO KEIMEVO Kat va
avalntroel ave§aptnteg VOULKES, GOPOAOYLKEG Kol EMEVOUTIKEG CULBOUAEG amo enayyeApatie, mpLv poxwproet otn AYPn tng enevdutikig Tou anddaong.

O tAnpodopieg rou ektiBevtal oto rapdv Bacifovral oe mnyég nou n Tpanela Oswpsi aflonioteg kat tapatiBevral avtovoleg, aAd n Tpamnela Sev propei va eyyunBei thv akpifeta kot TAnpoTn-
TA ToUG. OL anmoYELG KO EKTLHAOELG TIOU EKTIBEVTOL 0TO POV apopoUV TV TAON TNG EYXWPLAG KL TWV SLEOVWV XPNLOTOOLKOVOULKWY 0yopwV KATA TNV avaypadouevn nuepounvia (ttpég kKAeloipa-
TOG) KOl UTLOKELVTOL 0 PeTABOAEG Xwpig eldomoinon. H Tpamnela ev8éxeTal, woTtdc0, Vo CUMTEPIAGBEL OTO TTOPOV EPEUVEG OTOV TOUEN TWV ENEVSUCEWV, OL OToiEG £XOUV EKMOoVNBEi and tpita npdow-
ma. ITnv nepintwon autr, n Tpdnela Sev TPOMOMOLEL TIG WG AVW EPEUVEG, OAAA TG TAPABETEL AUTOUOLEG Ko, CUVENWG, Sev avalapBavel onoladnote euBuvn yia to eplexopevo avtwv. H Tpdrme-
T 6ev uTtoxpeoUTOL VA ETLKOULPOTIOLEL TG TANPOdOpieg TTou epmepLéxovtal 6To rtapov. Aappdvovrtag urt' oYy ta avwtépw, n Tpdanela, ta MEAn tou AlokntikoU tng ZupBouliou kat ta uneBuva
npocwrna oudepia euBUVN avalapBdavouv wg rtpog T TAnpodopisg tou repthapBavovtat 6To Tapov f/Kat TV EKPacn TUXOV ENEVEUTIKWY anodAoswv ou Aappdavovtal cUNPWVA HE QUTEG.

0 Opthog thg Tpamnelag Newponwg ivar évag opyaviopos pe onpavikn eAAnvikr, aAAd kat av§avopevn Slebvi mapoucia Kot PeydAo U pog TOPEXOUEVWV EMEVSUTLKWV UTINPECLWV. £T0 MAAiOL0 TwV
ENMEVSUTIKWV UTtNPECLWV TIou Tapéxet N Tpdmnela f/kat GAAeG etatpeieg Tou Opidou tng evEéxeTal va avakUPouVv MEPLNTWOEL CUYKPOUGH G CUUDEPOVIWV GE OXECH UE TLG TIOUPEXOUEVEG OTO TAPOV
rniAnpodopieg. IXETIKA emtonpaivetal 6t n Tpamnela, ta unteUOuva TpdowWTa r/Kat oL eTalpeieg Tou Opilou g petady GAAwv:

a) Agv uTtOKeWVTOL OE Kapia arnaydpeuch 6cov adopd otn Sianpaypdteuon yia idto Aoyaplacpo i oto rAaicto Staxeipiong xaptodpulakiov npv and tn SnHOGLONoiNcnH TOU TaPOVTOG eviUmou, i
TNV QITOKTNON HETOXWV TPV amnd Snuoota eyypadr) f TNV AroKTnon AoUwy KLvntwv a§Lwv.

B) Evbéxetan va rtapéxouv EvavtL apolBrG UNtNPECIEG EMEVSUTLKAG TPATEILKIG OE KATTOLOV aItd TOUG EKSOTEG, YL TOUG OTIOI0UG TUXOV TapEXovTaL HE To tapdv tAnpodopiss.

y) Ev8EXETaL VO GUMUETEXOUV OTO PETOXIKO KEDAAOLO EKSOTWV 1) VO AIOKTOUV GAAOUG TitAoUG EKEO0EWG TWV EV AOYW EKSOTWV 1} va EAKOUV GAAAQ XPNHOTOOLKOVOULKA cupdEépovta and autolg.

8) EVOEXETAL VO TTAPEXOUV UNINPECIEG ELSIKOU SLOMPaYUATEUTH 1) AvaSOX0U OE KATOLOUG Ao TOUG TUXOV avadEPOUEVOUG OTO POV EKEOTEG.

€) Ev8eXopévwg va €Xouv ek8WoeL onpelwpato Stadopetikd i pun cupBatd pe tig tAnpodopisg tou ektiBevial 6To Tapov.

H Tpdnela kat oL Aownég etaipie Tou Opidou tng £xouv BeoTticel, ehapuolouv Kot SLatnPolV amoTEAEGHOTIKE TTOALTLKY, N OO0t IO TPETEL T SNULOUPYI KATOOTACEWV GUYKPOUOEWG GUUDEPO-
vtwv Kot tn §tddoon twv kabe gidoug mAnpodopLwv petay twv untnpeotwy ("owikd teixn"), kabwg eniong cuppopdwvovtal SLapkwg HE TG TPOBAEYELG KOl TOUG KOWOVLOHOUG CXETLKA UE TLG TTPO-
VopLaKEG TAnpodopieg Kat TV Katdyxpnon ayopds. Eniong, n Tpanela BeBatwvel Tt Sev €xeL onoloudnmnote eiboug cupdépov 1) cUyKkpouon cupdEPOVIWY UE o) orotadrmote GAAN VOULKY) ovToTn-
Ta ) TPOoWTo Ttou Ba UIoPoUCAV VO GULUETACYOUV OTNV TIPOETOLUAGIN TG TTapoUcag Epeuvag Kat B) pe omtotadrimote GAAN VOULKR ovTdtnTa ) TPOcWto ta onoia §ev Ba Lopouoayv va CURHETA-
O)XOUV OTNV MIPOETOLHATiN TNG tapovoag Epeuvag, aAAd rou ixav npocBacn otnv napovoa €PEUva MPLV and tn dSnpootonoinoh .

Pntd emonpaivetal OtL oL enev8UOELG TTOU TLEPLYPADOVTAL OTO TTOPOV EVIUTIO EUMEPLEXOUV EMEVEUTIKOUG KIVSUVOUG, HETASU TWV Omoiwv Kal o Kivéuvog anwAelag tov enevéedupévou kepalaiou.
El8kOtEpQ EMIONpAiVETOUL OTL:

a) To aplOunTkA otolkeia avadEépovrat oto napeABOV Kot OTL oL mponyoUpeVe em8OoeL; Sev amoteAoUv acdaln £vEel§n peAAovVTIKWY eMEOCEWY,

B) eddoov ta aplBuNTIKA oTOLXELQ AtOTEAOUV TPOCOHUOIWCN TIPONYOUHEVWV EMEOCEWV, OL TTPONYOUHEVEG QUTEG EMLEOOELG Sev anmoteAoUv aodaln EvEe§n peANOVTIKWY EMLEOCEWY,

y) n anddoon evééxeTal va eNNPENOTEL OETIKA 1} ApVNTIKA artd cUVOANQYHOTIKEG SLAKUHAVOELG, OE TIEPITWON TOU Ta apLOuNnTIKd ototyeia sival ekneppacpéva ot §€vo (TANV Tou EVpw) VOULOHA,
&) oL tuxOv poPAEPELG OXETIKA ME TIG LEANOVTIKEG EMLEOOELS SV amoteAouv aodalr EvEeLEn HeEANOVTIKWV eMEO0EWY,

€) n popoAoyiKn HETAXEIPLON TWV AVAPEPOUEVWV OTO TAPOV TANPOPOPLWV KAt CUVOAAAYWV E§APTATAL KO ATIO TOL ATOMIKA Se60péva EKAOTOU EMevEUTH Kat evoéxeTal va petaBAnBei oto péAlov.
Qg £k ToUToU 0 tapalfTIng odeilel va avaintriioel ave§dptnteg cURBOUAEG WG POG THV KACTOTE Edappoctéa popoAoyikri vopobeaoia.

H Stavopr tou napovrtog evtinou ektog EANGSOG f/kat o€ tpdowrna Siendpeva and aAlodamnd Sikalo PUropel v UNOKELTAL OE TIEPLOPLOMO UG 1} amayopelosl; cUNPWVA UE TNV EKAOTOTE EPAPHO-
otéa vopoBeoia. MNa to Adyo auto, o mapaAfnTng Tou mapoviog Kaheitat va avalntiosl ave§dptnteg cUUPBOUAEG WG IPOG TNV EKAOTOTE EPAPHOOTEQ VOHOBEDIA, WOTE VA SLEPEUVIOEL TUXOV TE-
TOLOUG TIEPLOPLONOUG /KO arayopeVCELG.
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